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STANDARD 
SETTING

Create internationally recognized finance & governance 
best practices for First Nations

CAPACITY 
DEVELOPMENT

Build or enhance financial management systems

with First Nations

SOCIAL & 
ECONOMIC 

DEVELOPMENT

Enable First Nations to develop financial relationships 
with financial institutions, business partners & other 

governments

OPTIONAL 
PATHWAY TO 
RESOURCES

Certify First Nations to access pooled borrowing via FNFA 
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Services 
provided at 

no cost
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Financial Administration 
Law (FAL)

• Rules and processes that 
form a set of finance and 
governance best practices

• Framework for establishing 
a financial management 
system

• Requirement to borrow 
from the FNFA

Financial Performance 
(FP) Certification

• A point in time assessment 
of a First Nation’s financial 
performance

• Requirement to borrow from 
the FNFA

Financial Management 
System (FMS) 
Certification

•Requires policies & 
procedures that implement 
the FAL

•Demonstrates a sound 
financial management 
system

•Required for ongoing 
borrowing from FNFA

Capacity Development 
& Additional Services

•Resources to support First 
Nations through certification

•FMS Support Services Pilot

•10-Year Grant eligibility

•Default Management 
Prevention Pilot

•UNDRIP & Phase II 
Governance Project
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51
FMS

193 FP

237 FAL

275 Letters of Cooperation

321 First Nations participating in FMA

579 Indian Act First Nations

FIRST NATIONS 
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https://fnfmb.com/en
https://fntc.ca/
https://fnleadingtheway.com/
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